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                                                                                    Board of Directors          

                                                                Minutes – December 14, 2021 (Video Meeting) 

                                                                 Chicago Low-Income Housing Trust Fund
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Present:
Barry Chatz, Deborah Bennett, Tom McNulty, Beth Horwitz, Jacqueline Edens, Sendy Soto, Justin DeJong, Emilio Carrasquillo, Andrew Geer, Alisa Rodriquez, Adrian Soto, Arshele Stevens, and Grace Chan Mc Kibben.
Excused:
 Dr. Horace Smith, Rev. Wayne Gordon
Guests:
 John Kamis
Staff / Consultants:   
Annissa Lambirth-Garrett, Jason Sethen, Edwardo Villanueva, T. Mitch Bailey, Amy Tran, Michelle Jacinto, BreAnna Scott, Monica Watson, BreAnah Bolden, Nichole Brown, Janice Dodd, Marlana Edwards,  Michelle Nolan, Jemeika Hicks, T. Mitch Bailey, Lucas Shapiro, Reese Robinson and Arthur Donner
· 
Roll Call.  











The meeting commenced by Deborah Bennett at 8:35 a.m. on the Teams Video Meeting.

· 
Review of Minutes and Approval






The minutes of the November 9, 2021 Board meeting were approved.
· 
Committees





A. 
Outreach Committee





John Kamis updated the board on the state rental fee proposed legislation increase  and the submission of a one-time  grant submission of $35,000.000.  John and the outreach committee asked the board members to work with John on these their legislative contracts.  
B. 
Finance Committee





Financial Report – November, 2021.  Art Donner presented The Trust Fund’s financial report as of November 30, 2021.  The report shows assets totaling $69,294,000, $17,351,000 of liabilities, and net assets totaling $51,943,000.  Excluding Corpus net assets, net assets year ended for rental programs amount to $41,402,000 at November 30, 2021.  Revenues for the eleven months ended November 30, 2021 were $24,431,000 with expenses of $14,369,000 for an excess of revenue over expense of $10,062,000.  For the eleven months ended November 30, 2021, operations reflect income of $8,149,000 greater than budget.  
Investments – November 30, 2021.  Investment income for nine months ended November 30, 2021 amounted to a $6,000 versus $200,000 budgeted. Current yields were .13 % operating, .16 % operating (2), and .63% Corpus.
State Rental Housing Update- Anissa updated the board as to the State Rental Housing Divisions held by the city.  
C.
Allocation Committee





Handouts from the Allocation Committee include the following:

Rental Subsidy Program    

Ratified the following Executive Committee approvals. 

· 11/16/21 Changes
· 12/08/21 Changes
· 12/9/21 Changes
The Following Changes – December Were Approved.
· Washington Leep Group LLC (813-821 E. Marquette Road): $17,460 / AFC Housing / 2 1-bedroom




· Community Housing Partners XI LP (900 W. Windsor) $29,496 / 4 2-bedroom
· Community Housing Partners II LP (3500-44 S. Lake Park Ave. & 3555 S. Cottage Grove Ave.) $127,032:
· AFC Houfhousing 
 Housing / 1 1-bedroom
· Families First: DFSS / 1 2-bedroom

·  RSP / 4 1-bedroom, 7 2-bedroom, 3 3-bedroom
· Multi-Acquisitions, LLC (9401 S. Ashland/1553 W. 94th St.) Decommit 
· Community Housing Partners XI LP (4431 N. Clifton): $21,300 / 1 3-bedroom, 2 -2 bedroom
· Eddifice General Construction LLC, (7038 S. St. Lawrence): Decommit
· Community Housing Partners IV LP (1026-30, 1036-40, 1046-50, 1060-66 W. 14th St. /1045-51 W. Maxwell/ 1034-44, 1412, 1350-54   S. Morgan): $ 126,048 /5 2-bedroom, 8 3-bedroom
· Gregory and Laura Mojonnier (1452 N. Fairfield): $12,600 / HD: Inner Voice / 1 3-bedroom
· Borinquen Bella Development (1456 N. Rockwell/2609 W. Lemoyne): $36,120 / 3 2-bedroom, 3 3-bedroom
· 4300 W West End, LLC (4300-4310 W. West End): $28,380
· HD: La Casa Norte 2 2-bedroom

· RSP: 1 3-bedroom

· Demetrius Lewis (8716 S. Escanaba): $16,800/FIT: Inspiration Corporation/1 3-bedroom
 
MAUI – No Report.
Old Business
BMO Private Bank Investment – CLIHTF Board Update by Jason.  
New Business 

· 1535 N. Pulaski Road – Approved.
· Articles and By-Laws Amendment - Adding a communication chair to Executive Committee approved.  
· Non-Renewals for 2021
· Grace Chan McKesson – Thank you.
The meeting adjourned at 9:30 a.m.

Minutes taken and submitted 

Art Donner, CPA

Approved by: Annissa Lambirth-Garrett

December 14, 2021






















